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PRITI MODI
(Cha rtered Accou nta nts) 14, Chetla Road

Flat 2F,

Kolkata -7Ooo27

INDEPENDENT AUDITOR'S REPORT

To the Members of

ASPIRATIONS PROPERTIES PVT LTD
\Report on the Financial Statements

We have audited the accompanying financial statements of ASPIRATIONS PROPERTIES PVT LTD ('the Company'),
which comprise the balance sheet as at 3l March 2017, the statement of profit and loss for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibilitv for the-Standalone tr'inancial Qtatements

The Company's Board of Directors is responsible forthe rnatters stated in Section 134(5) of the Companies Act,2013
("the Acf') with respect to the preparation and presentation of these financial statements that give a truJ and fair view of
the financial position and financial performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rute 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenanoe of adequate lniernat financial
controls, that were operating effectively for ensuring the accuracy and oompleteness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Resoonsibilitv

Our responsibility is to express an opinion on these standalonE financial statements based on our audit. We have taken
into account the provisions of the Act, the aocounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the furancial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control retevant to the Company's preparation of the finincial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Cornpany has in place an adequate internal financial controls system ovir financiat
reporting and the operating effectiveness of such controls, An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the financial statements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

t; li1 i

;"e

I :',. I

1, .1-., ..- 'i.
..-....-..--".-. \,,

.!
' i\ I .,''

on the standalone financial statements.

Cont,.,.,,.,P/2.



l.

2.

mtl

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone

financiai statements give the information required by the Act in the manner so required and give a true and fair view in

conformity with the accounting principtes generally accepted in India, of the state of affairs of the Company as at 3l

March 2017 and its NIL for the year ended on that date'

Renort on othef keal and RegulatolT R9guiremqnt

As required by the Companies (Auditor's Report) order, 2016 ('the order") issued by the Central Government of

India in terms of sub-seciion ( I I ) of section 143 of the Act, we enclosed in the annexure a statement on matters

specified in paragraph 3 & 4 ofthe said order. \

As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge and belief

w6re n€cessary for the purposes of our audit.

(b) in our opinion proper books ofaccount as required by law have been kept by the Company so far as it appears

from our examination of those books;

(c) The Balance sheet and the statement of Profit and Loss dealt with by this Report are in agreement with the books

ofaccount.

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(e) In our opinion there are no observations or comments on the financial transactions, which may have an adverse

effect on the functioning of the Company

(f) on the basis of the written representations received from the directors as on 3 I st March, 201 7 taken on record by

the Board of Directors, none of the directors is disqualified as on 3lst March, 2017 ftom being appointed as a

director in terms of Section 164 (2) of the Act.

(g) Report on the Internal Financiat Controls under Clause (1) of Sub-section 3 of section 143 of the companies Act,

2013 ("the Act"! is enclosed an annexure to this report

(h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of thc

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial position;

ii. The Company did not have any long term contacts including derivative contracts for which there were any

material foreseeable losses; and

iii. There were no amounts which were required to be fansferred to the Investor Education and Protection Fund

by the ComPanY.

'?

Place : Kolkata
Date : The25

(Priti Modi)
Proprietor

Membership No. 300686

#!rs
lr
Day of July,2017



,naxure A" to the lndependent Auditors' Report

The Annexure referred to in paragraph 1 under the heading "Report on other Legal & Regulatory Requirement"

of our report of even date to ilre finrocial statements for the year ended 3 I st March , 2017 , we report that:

l) (a) The Company has maintained proper records showing full particulars, including quantitative details

and situation of fixed assets.

(b) The fixed assets have been physically verified by the management in a phased 
ry1'_"^*:l^TT,::

designed to cover all the iterns over a period of three years, which in our opinion is reasonable, having
- -^J:^- ^4 +rr,^dsver6r^vs

regard to the size of the Company and' nature of its assets. Pursuant to ttre qr11*1,ll1ll1:l*:^1
uir.t, have been physically verified by the management during the year_ and no material discrepancies

between the books records and the physical fixed assets have been noticed. \

(c) There is no immovable property axe held in the name of the company.

ii) In tespect of its inventory:

a) As explained to us and also verified from the books of account, one project carried forward from

last year out of which one project has been fully sold this year. The another project construction

work is going on and hence shown as Closing WIP at the end of the period.

b) In our opinion and according to the information and explanation given to us, the procedures of

physical verification of inventories followed by the Management were reasonable and adequate in

ielation to the size of the Company and the nature of its business'

c) In our opinion and according to the information and explanations given to us, the Company has
' 

maintainid proper records of-its inventories and no material discrepancies were noticed on physical

verification of stocks as compared to book records'

iii) During the year, the company has not granted any loans, secured or unsecured to companies, firms,

Limite-d LiaUitity eartnerstrips or othei parties covered in the register maintained U/s 189 of the

Companies Act, 2013. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are not

applicable to the company and hence not commented upon'

rg In our opinion and according to the information and explanations given to us, the company has complied

with the provisions of Section 1 85 and I 86 of the Companies Act, 201 3 in respect of loans, investments,

guarantees and securitY.

v) The company has not accepted any deposits from the public and hence the directives issued by the

Reserve Bank of India andthe provisions of Sections 1Z to le or any other relevant Provisions of

Companies Act 2013 and the Companies (Acceptance of Deposits) Rules, 2015 with regard to the

deposits accepted from the public are not applicable'

vi) As informed to us, the maintenance of cost records has not specified uv !h9 Central Government under

section 148 (l) of the Companies Act 2013 in respect of the activities carried by the company.

vii)(a) According to the information and explanations given to us and on the basis of our examination of the

books ofaccounts and records of tit" Compaiy, the company is regular in depositing undisputed

\ ;;Gt dues including provident Fund, Employees' State Insurance, Income-tax, Sales-tax, Wealth
'. i;;i&;. Ta:<, Cusiom Duty, Excise Duty, Value Added Tax, Cess and any other statutory dues

with the appropriate authorities. According to the information an{ explanltions given to us, no

-^ ^+^+!r+^n, ,r,,oc oo nn ? Iq'*,{*rh )fi11 fnr .a{iedorl of more than six months
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(b) According to the information and explanations given to us, there is no unpaid disputed demand of
statutory dues including other dues as mentioned in Para 7(a) above.

viii)Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that the compaoy has not defaulted in repayment of dues to a financial institution,
bank or debenture holders.

ix) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clarqe 3 (ix) of the Order are
not applicable to the Company and hence not commented upon.

x) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

xi) Based upon the audit procedures performed and the information and explanations given by the
management, the mairagerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 readwith Schedule V to the Companies Act;

xii)In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause a (xii) of the
Order are not applicable to the Comparry.

xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act,2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

xiv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and hence not commlnted upon.

xv)Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

xvi) In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

,7

Place : Kolkata r.r.

Date : tt 
"25"Day 

of July ,ZOIT
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(Priti Modi)
Proprietor

Membership No. 300686

For PRITI MODI



Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial Statements
of "l!{/s. Aspirations Properties Private Limited"

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

We have audited the intemal financial controls over financial reporting of "Aspirations Properties Private
Limited" as of 3lst March,2017 il conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal hnancial controls. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and enors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting (the 'oGuidance Note") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of intemal financial controls, both applicable to an audit of Intemal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assuance about
whether adequate intemal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material rnisstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence I/we have obtained is suffrcient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) Pertain to ttre maintenance of records that, in reasonable detail, accurately and fairly reflect the
hansactions and dispositions ofthe assets of the company;

@) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
'o financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authg;iz4(ons of management andexpenditures ot'the company are being made only in accordance with authgriZ4llons
directors of the company; and ,_<qr\ ,,16.#:.;\ffi.\ rc'Blg(-\*f'^)i) 'ro' ,' :',' it4\
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,ierent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatimenti due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the intemal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over
financial reporting and such internal financial controls over financLl reporting were olerating effeciively as at
3lst March,zUl7.

por pdlTt MoDr

Place : Kolkata
Date : rhe 25' Day of July,2017 Proprietor

Membership No. 300686

6r
(Priti Modi)



ASPIRATIONS PROPERTIES PRIVATE LIMTTED

Balance She€t as at 3lst l.larch, 2O17

As at 31st March,
2017

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

(2) I{on - Current Liabilities
(a) Long Term Borrowings

(3) Current LlabiliUes
a) Shoft Term Borrowings

(c) Other Current Llabiti$es
(d) Short Term Provasions

Total

II.Assets

(1) Non-Current Assets

(i) Tangible Assets
(b) Non Current Investments
(c) Long Term Loans and Advances

(2) Gurrent Assets
(a) Inventories
(b) Trade Receivbales
(c) Casn and Bank Balances
(d) Other Current Assets

2.1
2,2

2.3

2,4
2,5
2.6
2.7

2.8
2.9

2.10

2,LL
2.12
2.13
2.14

100,000.00
2,057,960.L6

39,900,000.00

9,959,391.00
7,877,224,90

54,109,999.69

100,000.00

\ 2,057,960.16

66,800,000.00

1,950,596.00
2,ZZ4,34L.gO

38,515,658.57

63,269.00
14,097,403.77
6,630,798.00

86,317,152.29
1,502.00

245,956.76

84,735.00
L6,487,403.77
5,909,541.00

72,430,519.59
183,227,00

1,331,293.59

Significant Accounting Pollcles and Notes on Accounts

1d Chetla Road,

Flat 2F,

KOLKATA - 7OO 027

(0.01)
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ASPI RATIONS PROPERTIES PRIVATE LIMITED

Stat€ment of Profit and Loss for the year ended 3let March r 2O/.T

Signiflcant Accounting Policies and Notes on Accounts

L4, Chetla Road,
Flat 2F,

KOLKATA -7OOO27

Particulars Note No
For the year

ended 3lst l.larch,
2l,17

For the year
ended 31st March,

2016

lI. Revenue from operations
iII. Other Income

IIl. Total Revenue (I +II)

Expenses:
Cost of Materials Consumed
Finance Cost
Depreciation and Amortization
Other Expenses
Changes in lnventorles of finished goods, work-in-
orooress and Stock-in-Trade 

rv. Totar Expenses

V. Profit before tax (III - ry)

VL Tax expense:
(1) Current tax
(2) Deferred tax
(3) Tax for Earlier Year

VII. Profit(Loss) for the year (V - VI) ]

l

VIII. Earning per equity share: 
i

Basic & Diluted I

2.15

2.16
2.L7
2.18
2.19

2.20

Rs. P. Rs. P

19,207,424,00

L9,207,424.00

L2,228,970.45
1,555,099,00

21,466.00
81,199.25

(13,886,633.70)

L7,942J87.O7
1,250,291.00

21,333,73
35,092.00

3,392,347.33
0.00 15,541,235.13

2.556,188.87

519,000.00

496.00

2,046,692.97

204.67

oaw, rn"\S& ot Juty, zo lt

Aspiration ProPprties

4+tilwc
Director/Authorised Signator

P1vt. Ltd.
Pvt.

ffi
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2.1

ASPIRATIONS PROPERTIES PRIVATE LI M ITED

NOTES ON ACCOUNTS FOR THE YEAR ENDEO 3TST MARCH 2017

SHARE CAPITAL

Authorised:
50,000 (P.Y. 50,000) Equity Shares of Rs. 10/- each

lssued, Subscribed & Paid -up :

10,000 ( P.Y. 1 0,000 ) Equity Share of Rs, 1 0/- each tulty paid up

The company has issued only one class of shares referred at as equity shares having a par value of Rs. 10 /-,
Each holder of equity shares is entitled to one vote per share.

ln the event of liquidation of the company, the holders of equity shares will be entited to receive any of
the remaining assets of the company, after distribution of all preferential amounts. However, no such
preferentia! amounts exist cunenlly.The distribution wilt be in proportion to the number of equity
shares held by the shareholders.

Reconcillatlon of the numbeL,ot shares outstandinc
As at As at

3r.03.2017 31.03.2016

Eoultv Shares

Particulars
Number of shares at the beginning
Add / Less: During the year
Number of shares at the end

RESERVE AND SURPLUS

Surolus Account las oer annexed accpuntl
Opening Balance

Add: Profit for the year transfened from statement of
Profit and Loss

Closing Balance

10,000 10,000

10,oo0 10,000

2,2 As at
31.03,t7

2,057,960.L6

Ae at
3t.03.t6

t1,267.29

2,046,592.97

2,057,960.16 a057,960.16

As at
31.03.r7

500,000.00

As at
31-03.r6

500,000.00

500,000.00 500,000.00

Ashray Hirise Pvt. Ltd.

Avinash Mercantile Pvt. Ltd.
Dharmik Developers Pvt. Ltd.
Ekta Nivesh Pvt. Ltd.
Gaurav Commodeal Pvt, Ltd.

Green Gold Mercantile Pvt. Ltd.
Reward Nirman Pvt. Ltd.

Shree Narayan lnfra Realty Pvt. Ltd.

1

2

3

4
5

6

7

8
9

10

900

1900

900

900

800

900

900

900

900
900

900
1900

900
900
800
900
900
900
900
s00

19.00

9.00
9.00
8.00
9.00
9.00
9.00
9.00
9.00

9.00
19.00 .

9.00
9.00
8.00
9.00
9.00
9.00
9.00
9.00

Aspiration Properties pvt. Ltd__4r.d(
Director/Authoriseo si gr;dEZ-tS

vqi

Aspir



LONGTERM BORROWINGS

Eonds & Debentures - Unsecured
Debentures 39,900,000.00 66,800,000.00

NOTE: The Company had 668,fi)0 Nos. 2% Redeemable Unsecured Debenture @ Rs. 100/- each, issued in earlter year. Out of this,
269,000 Nos. 296 Redeemable Unsecured Debenture @ Rs. 100/- has been redeemed this year. At the year end, the Company had
399,000 Nos. 2% Redeemable Unsecursd D€benture @ Rs. 100/- each. The debentures has been issued on the following terms
and conditions !

1 The debentures are issued for a period of 10 years. \

2 The Company has two options to deal with debentures issued i
a Conversion :- One debenture of Rs. 100/- each to be converted into Ten Equity Shares of Rs. 101-

each at par, any time after 9 months but before 10 years from the date of issue, with the mutual
consent of debenture holders and cornpany.

b Redemntlon r Alternatively, the company has the option to redeem debentures at par at any time
afler 9 mths but before 10 years at its sole discretion, either in full or in part. The company can also
redeem debentures to individual holder and not to all the holders at a single time, with mutual
@nsent of the company and debenture holders.

3 The debenture holders does not have any dght to vote in person or by proxy al any General Meeting of
the shareholders of the company.

4 The rights, privileges and conditions attached to the debenture my be varied modified or abrogated with
the mutual consent of the holders of debenture and the company.

SHORTTERM BORROWTNGS

Other loans and qdvances (Unsecuredl

Loan from Body Corporate 9,959,391.00 1,950,596.00

TRADE PAY,ABLES

Sundry Creditors for Services' 7,877,224.90 2,224,34L.9O

,r224,9O

'There are no delays in payments lo micro and small enterprises as required to be disclosed under The
Micro, Smalland Medium Enterprises DevelopmentAct,2006. The above information regarding micro and
small enterprises has been determined to the extent such parties have been identified onthe bisis of
informalion available with the Gompany.

2.6

2.7

OTH.ER CURRENT LIABILITIES

Advance Received from Customers (net)
Security Deposits received
Other Payables

TOTAT

SHORTTERM PROVISIONS

Others
Provision for lncome Taxes

51,655,547.69 36,751,687.67
825,431.00 458,712.A0

1,529,020.00 1,305,259.00

54,109,999.59

519,000.00 519,000.00

5191000.00 519,U,0.00

Aspiration propertics

.l/ar-/.tt t-
Direc{orlAuthorised

fit Ltd,,

NAN--h
red 

fisnatorr



P
6
t-
l)<
lmlo
la
l(
lm
l(,

7e

To
4os
o,
ul

ojO
.ogiorr(,

6lg
=

o_

=9d0'
E1rC

=.
GI

4u9q,
d'o-6qfi
E8

(,):N I
b@ o'
9.rq d
{

gB
,Eo.urc
-rOCra

-aE
AE
JO)
eq
:lO!l(D'!,
ng
<ooaaoo
a=

o,(ao
9€ -.,(,(D 0rQ.6;
irEl-
s, 6'
J'{
(.,

3q {
h9 y
{
o)

3* €
B9:
d)

(r! s g) Nt

Fdgqq

3 =tE6t I \q
5O

(l'NlUoJol(,5"888'8'E?
9FDPgnlrToooooooooo

v
?
p

T
?

T

o)NS
ooocD(J)o(rooq,o@oottr.I,
88888

r(DOU-(n '@ 'N i\, ?t$5{ot{:-oOot{5555dp
60000

-$ -co .P *
1\)@rNOo)I\,5+@o)51u9)!
88888

anNruco@?
\-or-<,rLbco{@(9tC1,(b$s{o,
8E8BB

r (r,
rNCo$OlN -ulN'(l)O)GN
rSOrcog!
88888

l\,rFr(riuartlE
L-+--J'O'N?d8888EEEEH]

7I
p

n!sd
=s.ooch c,

(r,

o
D

rr,

tD\(,,

g R-E

AN
bt'8$ g'
!4.-a,
E NF6\tr

\

N

ttlll

V



lolz
lf le
ln lrr
l= lc
l< lE
ttD t!

l4 le
lH tf
l3 l=

lml(,l+
l<
lmlz
l-{

-l
o
L)

lJ
N
N

c0't,
UJ

Ht,
CN

H
UJ
(,r
g)
o
o0
i.J
(.)

a

I

lloo
s

H

55if {sge,teggggg ,
r!
u

a

!
D

ID.t
a

=o
E:

X
at

Hso6{
bo(,
\{

=3\\.
- 

Itr a ?ll

I rrr I rtrF+F FiF5;<5-iDX oXrta<Ft-
oF oFtrs,Ft!
!-t +.a
YAJ)
KR89
FH
P

E'
o
qJ

o
o

ot,

o

o

r0
Dr't

oFt
tD
lf
g
E'
Fl

PFPFPtsFH
-l\) SO Jr l*r l^r.+ .O J.l(,rul@@(^)@NuloFA

{{('l\Otsto\OP@\O\C}gt -(,rr.9 Jn.+..o\ l"rt I f{ F Jo
OOO{N,.HNSN,Jooo{NN{q)ourN,9999'tsS^rS^rggrNtsoooooo{{{{rJOOOOO()\:{\t{ul

(Ar
|r

=9,Ft

Fr{ r)
!)
tr
ai
!:

?n

EJ

ts
.Fo
co
S+o

,!r {{

t^)

=!)rt
F{

IJIJtsFtsHHts
-o', Jo Jn -ol.9 .ot -ot S(,1 ur@o\uJ+NNAP'F

{{(,l\OH(^)\OtsCO\O\O
Irr -ur I Sn jtr S S^ -o| :\r !- .oOOO\INFPI\'FNH.ooo{NN{(r)oulN. oc)oo\Hw(xo\qrNtst. oooooo{{{{P
OOOOOO\t{{{(Jl

q)
H
3
E:l
H
(

o
lh
oa.

)J
-o.\+
c0
:l
AogJ

\{

F
-o\+o
:.r+o,!x
N{

q)
H

=DJFl

H
c,\

I I a a I I

lsrln
l=
I!J
li,
lr-l{

n
FFt

(D

+
(-)
(1
o

n
tr
t)
!,
oo

v,
q,
a+

t t I I a I a a t I

tr)
F
3
!rrt
H
o\

$$$$ssss$sss
(r,
hr

=DIrt
F{

t
A)

3
(D

U'
a
DI

o

q
9'a

$$$$ss$sss$s
u,
tl
3t,rl
Fr
o\

=Fs(ara=.
3 s,\9
5s $r \t
E{i

:rB$w

N
(D



LONG TERM LOANS AND ADVANCES
SecurlW Deoosit lUnsecured and Consldered Goodl

cEsc Ltd.

Other Loans and Advances (Unseeured and Considered Goodl
Advance Against Property

Others
Self Assessmenl Tax
TDS Receivable

42F70.OO

5,000,000.00

575,190.00
1,013,038.00

42,57O.0O

5,000,000.00

866,971.00

6,630,798.00 5,909,541.00

INVENTORIES {At COSTI

Cloelnq Stock -WP
Project at 11, Palit Street 86,377,L52.29 72,430,518.59

,86.317,152.29 ?2

TRADE RECEIVABLE

Unsecured and Considered Good

Other Debts 1,602.00 L83,227.00

1,602.00 183,227.00

2.13 CASH AND BANK BALANCES

Cash and Cash Eoulvalents
Cash in hand (as certified by the management)

Balances with bank
Bank of Baroda (Cunent Account)

41,980.00 26,467.00

203,976.76 1,304,826.58

245,956,76 1,331,293.58

2.14 OTl.rER CUR.FENT ASSETS

Due from @ - owners (related parties)
Othel5

Advance to Supplers & Ohers
Service Tot lnput
Advance to Stiaff

6,531,145.93 L3,444,274.69

- L,46L,098.00
632,236.00 835,455.00

13,000.00

EIE The company is implementing a project jointly with other co - owners. This company is the Lead company. The
amount due from co - owners are the outstanding amount on the reporting date representing the net amount lo be
received from the lead company.

2.15 REVENUE FROM OPERATION

Sale of Product
Sale of Office Units (84, Bose Pukur Road) - ]i9,207,424.00

19.207.t21.40

'a'tt

Pvt. Ltd.

Ar'\-n

3S.6t

'(D.tr

Director/Authorised Signatory

W'

7,176,382.93 15,740,821,69



J

Y

Pvt. Lld,

$.t n ri
Signatory

Aspiration firoPerties Pvt. Ltd.

//or./"'14-/ 1
Director/Authoriscd Sign

Proied at 11, Palit Sfeet
Project at 84, Bose Pukur Road, Kol.

12,228,870.45 11,927,181.07
- 15,000.00

12,228,870.45 11.942,181-07

lllllE The Proj€ct *11, Palit Street" is undertaken jointly with other 2 companies. This company is the Lead

company and as per mutual understanding and agreement all the relevant expenses will be incurred by this
company. During the year, the total cost incurred has been sub-divided among all the co-owners in equal
proportions.

2.17 FINANCING CHARGES

lnterest on debentures (Palit St)

lnterest on Loan (Palit St.)
1,045,786.00

509,312.00
9718s2.00
278,429.OO

1,555,098.00 1,250,281.00

2.18 DEPBEEBNON AND AMORTZAN.ON

Depreciation on fixed assets 21,466.00 21,333.73

2.19 pJHER EXPENSES

Audit Fees
Bank Charges
Filing Fees
General Expenses
Preliminary Expenses written off
Rates & Taxes

4,500.00
7,624.50

800.00
63,874.75

4,400.00

4,500.00
3,561.(x)
2,400.00

15,591.@
4,640.00
4,400.00

81,1

2.20 INCREASE / DECREASE IN STOCK

Ooening Stock - WIP
'11, Palit Street
84, Bose Pukur Road, Kol.

TOTAr{Al
Less: Closine Stock - WIP

'l'1, Palit Street
TOTAL(B)

72,430,518.59 59,253,056.52
- 16,569,809.40

72,430,518.59 75,822,865.92

86,317,t52.29 7?,43O,5L8.59

86,317,152.29 72,4iI0,5{8.59

TNCREASE rN SIOCK (A-B)

e
lsTAKOL's*,r-I
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ASPIRATIONS PROPERTIES PRIVATE TIMITED

B OTHERS I{OTES ON ACCOUI{Is

I Tho company is engoQred in development of lend and construction activity. oudng the year, one project .pailit street
con8trudion YYork is going m and all tlre direct and indirEd experxlture incuned during fte year induding financing
end oher drarg$ has been troated as part ot Wp.The compeny iB blto^,ing poject iompletion Method-(pcM).

ll As per guiJance not6 m ADcotnting fof Real Estate Transactiol (Revised 2012) issu€d by the lnstitute of chartered
Acomtlant of lndia, Revenue on real estate ssles i8 n€ed to bs recoonlzsd a3 per princapat Eid dor*n in As - 9, one
malrr condition ltr reoognizing Bvenue in r6el Estate sal€s as per As - 9 b tha seiler should transhr tc the buyer all
significant risk and rervard of orrvrrorship and seltsr should not retain any effu<tive contd on the r€al estate to lho
degr€e usually sssociated with o*nership. During he period, the project has not been completed and no sitrificant
risk and rg.vard has becn hensfened ftoitr seller to the hryer. Hencs, any amount rcceived from the custornertreated
as 'Advan€ R€cgved dassified under the head ,'Cunent Liability,.

lll Aspertle infomatbn availaue with the compeny, the principal amount payable to Miso, &nall andifodium
Enterpriseslalling wder lhe provirion of Micro, small and Medium Enterpri-ees Devetopment Act,2006Rs.Nil.

lr There is no anount outstanding payabl6 to ln\,esbrs Educatbn and Protec{ion Fund as on 3i.03.2017.

v As pernotificatturn no. GSR 308 (E) dated 3frh Marcfi,2017, the detreils of Specifed Benk ltotes (sBN) held and
transacted during tho period from 08th November, 2016 to 30th December, 2016 as frdtours _

Yl Other lnbrmation pursuant to the provision of scheduh lll of the companies Act 2013 are not applicable and hence
not 8iven,

ull ICDS 4 R.venu6 Reco{nltlon }
One maior condition br recognilng rwerue \rtren there is reasonably csrtainty of ulumete coll6dbn 6nd scller should
transGr to the h.ryet all signifcant risk and revrard of onreohip". ln our case, the c{rstomer hes booked the fiat and
intil the r€gisraton dorre therp is no rcasonably certainty of ultimaE colleclion. Henoe, the amount receivcd fomq8brner ueated as "Advance Received classified under fie head "Curent l-iatilitf as company is bltorving projec{
Co.npletion Method.
Tho folloring a,e the information as required trc produce under ICDS 4 .

Pardarlars (r3 on 3l.03.Z0l7l

Amount ofcost incurred
Advance receirrcd from customers

Recornhed Pml€ct Nam€
Profit 11. Pallt Street
Ntr 86,317,152
Ntt 51,€55,548

Previous years figures have been regrouped and reananged whereler considered necessary,

h Related Partv Dlsclosurrs :-

Mr. Amit Bajoria
Mr. Chandan Chatterjee

Co - Owners
Aspiration Hirise h^. ttd.
Aspiration Developers h^, Ltd.
Suhana D€velopers h/t. Ltd.

Entemrises havinrSommon director ls)
Amigo Trexim h4. Ltd,
Avinash Mercantile hn. Ltd.
Greengold Mercaotile h^. Ud.
Trigger Supply tut Ltd.

cash in hand as on

As/ration 
Topertes pvt.

h
/,

Aspirfition Progertips Pvt. Ltd.

ll*+h^r ou^qI Dirlitor/Autnbrisef Signatory

I



14 Cheua Road,

Flai 2F,
KoL|(ATA - 700 0z

Dated: of 2017

Balance

Outstanding as

on 31.03.17

Hiris€ Art, Ltd.

Developers Pvt. ttd.

HirBe Art Ltd.

Developers Pvt. ttd.

Hirlse A^. Ltd.

Deirelopec hrt. ttd.

Hirise P\4, l-td.

Developers Fvt. [td,

a;

(--l

(-;

(-)

ir
t-)

L-l
(--)

2,000,00o.00
(-)

12,900,000.00

21,200,00O.0O

;;
(--)

9,500,0{X'.00

t-t

lspiration properties

7/J1ana- t
Director/Authorised

Pvt. Lld,4
Signatory

\

(-)

;

;
t--)

;


